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I - - . TOCETHER with all and singular the rights, members, hereditaments, and appurtcnances to the same belonging or in any wa
| , - incident or appertaining, including all built-in stoves and refrigérators. heating. air conditioning, plumbing and’ electrical fixtures, wa
Pt " to waLl carpiting, fences tind gates, and any other equipment or fixtures now_or herealter attuched. connected or fitted in an manner,*
: - :;lbcin;lzt'lho intention of the’ parties hereto that all’such fixtures and equipment, other than household furniture, be mnsidcu-c{a part of
e realty, - . . :

. TO'HAVE AND TO, 1{OLD all arld singular the said premises unto the Mortgagee. its successors and assigns forever.
L The Mortgagor represents and warrants that said Mortyngor is seized of the above described premises in fee simple absolute; that

. . “ the above described premises are free and clear of all licns or odl'cr‘_a-ncumbmnu:s; that the Mortgagor is lawfully empuwered to con-
w «  vey or encumber the some; and that the Mortgajor will forever defend the said premises unto the Mortgagee, its successors and assigns,

,r rom wnd against the Mortgagor and every person whomsoever lawfully cluiming or to clam the same or any past thereof.
. H .

. . L 4
. . - © THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: '

A 1. T‘hat,ﬂm Mortyagor will pmmpl'ly pay the principal and inferest on the indebtedness evidenced by said promissory note at the
N times and in the manner thereln provided, - ‘

2. That-this mortgage will secure th: Mortgagee for any additional sums which may be advanced hereafter, at the option of the

» Mortgageo, for the payment of ‘taxes, or public assessmonts, hazard 1nsurance premams, repairs or other such purposes pursuant to the

. ¢, Drovisions’of this mortgage, anid also for any loans or advances that may hereatter be made by the Mortwagee to the Mortgagor under

, v tho uthority of Sec. 45-55, 1962 Code of laws of South Carohina, as amended, or simular statutes: and all suns so advanced shall bear

"(7 » Interest-at the sane rate or rates as thmt provided in said note unless otherwise agreed upon by the parties and shall be payable at the
-3” dcmnntl of the Mortgagee, unless othuew ise provided in writing.

) “w,’ 3. That Mortyagdr will keep the isfprovements on the mortgaged premises, whether now enisting or hereafter to be erceted, insured

o against loss by fire, windstorm and other hazards in a sum not less than the balance (e hereunder at any tune and in a4 company or

. companies aveeptubile to.thg Mortgagee, and Mortgagor Jdoes hereby assign the policy o policies of insurance to the Mortuagee and

+ agrees that all such policies shall be ﬁl‘lll by the Mortgagee shoald it so require and shall mclude loss pavable clases 1 favor of the

. Mortgagee; and in the event of loss, Mortgagor will xive immiediate notice thereof to the Mortyagee by registered mal, and shonld the

> Mortgugor ut any time fadl to keep saidd premises insured or fail to pay the premiums for such msurance, then the Mortgagee may cause

: ’ such Improvements to be insured i the name of the Mortgagor .and reunburse itself for' the cost of such nsurance, with witerest as

heraingbove provided. s . . : co. &~

.7 : 4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and should Morteagor fail to do

5o, the Mortgapce muy. at its aption, enter upon suid. premisies and make whatever repairs are necessary and charue the expenses tor such
repairs-to the mortgage debt und collect the same under this mortgage, with interest as hereinabove provided.

' . . .
. N 5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the hie of any person obligated
4 under the indebtednesg secured hereby in a sum sutficient to pay the mortgage debt. with the Mortpaygee as benefwciary, and it the
Srmnlums are not “othMwise paid, the Mortgagre may pay smd premiums and any aniount so paid shall become a part of the mortgage
. . 3 .

. .
8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgayed premises on or before the
due dates thereof and to]exhibit the receipts therefor at the offices of the Morteagee immediately apon payment, and should the Mort-
§ agor fail to pay such taxes and assessments when the same shall fall due, the Morteagee may, at ats option pay the same and charge
! vt * tho amountsso paid to the mortgage, debt and collect the same under this mortgage, with interest as dbove provided.

1. That if this mortgage secures a “constructidn loan”, the Mortgagon agrees that the principal amonnt of the indebtedness hereby
e L secured-shallhe dishursed to the Mortgagor in periodic payments, as coustruction progresses, 1n accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
referbnce. e .
¥ 8. That the .\lormnuor,\\fﬂr/not further encumber the premises above described, without the prior consent of the Mortgagee, and
. - should the Mortwipdr so encumber such premises. the Mortgayee mav, at s option. dedare the mdebtedness hereby secured to be
’ immediately due and payable and may institute any proceedings necessary to collet said indebtedness.

. 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
. the within mortgage indebtedness is not paid in full, the Mortgagor qr his Purchaser shall be roquired to file with the Association an

: application for_an "wimpliun of the mortgage. indebtedness, pay the reasonable cost as requiced by the Association for processing the
assumption, furnish the' Association with a capy of the Contract ot Sale, Band for Title. or Deed of Gonveyance, and have the interest

L . . rate on the loan balance existing at the time. of_transfer modified by mereasmng the interest sate onthe sud Joan balance to the mayj- -

‘g‘i‘: < © mum rafe per annum permitted to be charged at that time by apphicable South Careluia Law. or 2 lesser inerease mterest rate as may
i be determined by the Association. The Association will nuhfy the Mortgagor or his purchaser of the new interest rate and monthly pay-
PR N ments, and will mail him a new passhook, Should the Mortuagor, or his Purchaser, faill to comply with the provisions of the within

institute any proceedings niecessary to collect said in Jebtedness.

. 10. That should the Mortgagor fail to make p:\é{nen!s of pringipal and interest gs tue bn the promissory note and the samne shall be
-unpaid for a period of thirty (30). days. or # there should be any Falure to ;«;‘% with and abide by any byv-laws or the charter of

the Mortfiagee, or aiiv stipulations set out in this mortgage. the 3Mort qatee pfAtpoption. nay wite to the Mortgagtor at his last knowp

= . sa}d thirty days. the. Mortyageé " may. at its option, increase the interest rate on the loan balance for the remaming term of the loan orx
for a lesser term to the maximum rate per anpum pennitted to be charged at that tune by applicable South. Carolina law. or a lesser
N - jfhcrease rate as may be determined” by the Association. The monthly pasaents will be adjasted accordingly. ’

t . installment becomo nast due for a period in excess of 15 days, the Mortgagee may” collect;a “late charge™ not to exceed an amdunt
equal to five (5% ) per centum of any such past due installment in order to vover the extra expense incident to the handling gF such
delinquent payments, - ¢ ) K

\ .. 1. That should the Mortgagor fail to make payments of privneipal and interest as due on the promissory note and should“any monthly.

. ., - .
s 12, That the Mortgagor hereby assigns to the Morteagee, its successors and assigns. all the rents. issnes;;and profits, acéruing from
the mortgaged premises. petaiming the right to collect the same so long as the debt hereby secured is not in arredrs: dEspayment. but
. should ahy part of the principal indebtedness, or interest, taxes, or fircomsurance preminms, he past due and unpaid. thé Mortgagee
ma wiﬂ\out"no_u‘t‘e'_or further proceedings take over the morteaged premises, if they shall hé occupied by a tenang oc tenants. and
collect said rents and ‘profits and apply the same to.the indebtedness hereby secured. withont liability to account [ anvthj % more
than the rents And profits actually collvcted, less the cost of collectiongand any tenant is anthorized. upon request by Mortkagee. to
. o : ~ * make all rental payments diroct to thg Mortgagee, without liability to the Mortwicor. until notified to the contrary by the Mortgagee:
o and should gaid premises at the time of such definlt be acenpicd by the Morteagor, the Mortagee may apply to the Judge of the
' County Copirt or to any Judge of the Court of Common Pleas who shudl be resident or presiding w the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said-prentises and collect such rents and profits, applving said rents, after pay-

i thcdcost of_collection, to the mortgage debt ‘without liability t> account for anything more thanthe rents and profits actually -

colleeted. > h . i

13. That the Mortgagee. at its option, may, require the Mortzagor to pay to the Mortgaged, on the first day of enchgmbrﬂh until the'.

" note scey o.?‘hon'by is fully paid, the following sums ingaddition to the paymentSof principal and interest provided in said note: a sum
equal to E&L premiums that will next become due and payable on policies of mortuage guaranty insurance (if applicable), fire and other
hazard ins"umm:o covering theemortgaged property. plus taxes. and assessiwents neat due on the mortaged premises {all as estimated by

. the Mortiagee) less all sums already paid therefor. divided by the nnnil)gr of months to elapse hefore one mdhth prior to thedate when
such premiums. taxes. angd assessments will be due anid payable, such sums to be held by Mortuagee to pay said premiums, taxes and
special assessments. Shnu{(l these payments exceed the amount of pavinents actuadly made by the Mortuagee for taxes, asséssments. or

; insurance preminms, the excess may e credited by the Mortdages on subserquent payments to he made by the Mortgagor: if, however.

o said sups shall be insufficicnt to make said payments when the same shall become due and payable, the Mortuagor shall pay to the

.4 4 “Mortgagee any amonnts necessary to make up the deficiency. The Mortgagor terther agrees that at the end of ten years from the date

- hereof, Mortgasee may, atjts option. apply for renewal of mortgaue guaranty or simnlar insurance (if applicable) covering the hatnee
: \ then remaining due on ti wortuage debt. and the Morteagor mav. af s option, pay the single preminm required for the remaining
years of the term. or the Martgagee may pay such premivm and add the same to the martgage deht. in which event the Mortgavor shall

over the remaining payment period.
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.- paragetiph, the Mortgapeh, at jts option, may declare the indebtedness Qiereby xccur‘({d to be unmediately due and payable and may .

address giving him thirty (30) days in which to rectity the said detault apd Shodfsthe Mortuagor fail to rectfy said -default within the=,

repay to Mortgagtee such preminm payment, with interest.*at the rate specified in said promissory note, in equal monthly installments -

&y



